























d¢OWTIgICeae {£
@

NISSAY

ASSET MANAGEMENT

ELAOIHREFHMIET 7R (£
CA—R(BEEANYIHBY)
DI—X(BBNVIRL)

ENRERE BN &S

L
—
O

REE)

«]o])
RER

AEF RIS A (B 23FEEFE255) 8 13%
DREICEI<BERRECT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
KREABFEHAZ (BEXRER/RES) CARNINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

—wiof PoOwRIZIN NGRSt Ty T RYNIRIXVMER A
THEENS I XESRES BRUBER(EMm E3695 e — 01 20_762_506

9:00~17:00 (L BB - FERELERL)
SR T VROMEDRESLVERETVET]

=EUFJESERITHRIISH

f—n~—v https://www.nam.co.jp/







AREICBVCRR ET7VROBMC OV T D ERBHECFBIMOVITNH THRH LI T,
EAOMRGESEEE T 7 VR (FI1ERER) CI-RBEBAYIHY) - CI—X(BBAYIHY)
EAOHMRESEEE T 7 R (FEI1ERER) DI—X(BEBAYIRL) -DI—Z(BEBAYIRRL)

@ZFEDHDIEIR (2022498KE %)

ZEsHE ZvBAT7EYMNYRIAVIMERARH E A& = 100{8M

BETS
SiEHE 199554840 SEEEHED 9%k7.152(8M
B MERRE
OlETnbag E:
S5 BiERS
R v F E B
Jrvie | Shm| BR ) BEAR | pame | s | wans | wa | s
e | M |(REOES)|  E sl e | A
Cd—X o))
(RBANYIBY) ZDMEE FO—1 Tr7VR(TIbAwY)
enm | ms | @mE | (amemEs | w10 | 0N 47
DI—2 (&% (—18))) i 27 3 B
(BEAYIEL)

{BEXDICEHELTVBIREBAYIF RBEEFHURIICHITEHATONY Y DEEZLH L THIET,

BRDESITBEXDDOABTICOVTIE —BHEEAREETEHER—LR—Y
https://www.toushin.or.jp/I[CCCHERWEITET,

OARZECIIITIIELIHRESMWIE D 7 VR (E1DRER) CI—-XA(BB~NvIHY) /D
I—X(BEBNYIRL)JOBEEICDODVTCIF.ZEH . TREREEEAESXDREICLIE
MEEI=BEEZ2022F12B16HICEARMBEBRICIEHUTH Y. 2022F128178HICZFD
BEOMANELCTHIET,

0 U7 URIF WEBIENUKREEAICHEITDERICEDVWTHR SN cEMBERTH Y. BETIE
ERANBDEABEE(CBRUTIEF.BFICRRE BIC 7/ REBFBE0ORESR) DEOZHESR
TRAFMENBESNTVE T Fle. J7VRDESFEHERF. SESHICKURESINE TN
EBEEAICE TR DEBHELDDRIESEBENRHE M TONTUVET,

O ERANE - RFTEEHICAEATAIREE B . ZEESHOI—-ILEYI—TCE>THBIET,

OEEME (FE L1 HAOXVICREUEMEBETCERINE ) ICDOWVTIE. REIEVLTEHEHDRE
B OBARZFEAT (T7VREBHEZ CI—X(ABAvIHY) EBHEC / DI—X(AE
ANYITIRL) BEEED) BROERFESHOI—ILEYI — Th—LAR—IIC TRV IEITET,

O EEHEHPE (B RERREE) T . BEBEDCHKRICKVBRFEESHANOSXMEINET, THEK
SNEBBICIFE. ZOEZRCBE TRRELTHLELDICLTLIEST LY,




1. o7vrRoEH-BE

J7VROEN

REWRET DNEREEFTILESZEL. ERZFEODESZEENRBRETERETREL.
TEUIEA VALT AV DBREETFEDPIRIANGHEEZNZCEZBEZIERE
TOWET,

TJ7VRD456E
BEEOHGST  HEEEZSTHRABEDZESIREESSIC

RBLLDEIREZITVLET,

0BG T AINERBELTEFEL. TEUT. AEERIERDERE - T—4' — IE* HES
[CREUFET,

HEEO—VREDAREGEOD— VI ELIEBHD T,

O IRE T AEEDKMIGEICBBBRAFUL FEUETH RENRETINERBELTECHITS
B D1 0% DEE A CBBAEIEY L FOBEICIBET B ENBIET . =/ BREED10%D
HEAN CHEEESICIRET RN BIET,

MIBESF NEBRBESIESOPIMCONZ 21— 20—-NIV-MYR-ITIX-Iw/)V-T7VRICBVWTEENSETD

[DSAANYY /TS AB]BSUICAT77VRICBVNWTERERRELBVZDMDI SR ZZH K [KRILRN—Z]&
LEITLUTEU,

AEFERACETOHZELTIDERAZERAL.
TEULINGDEFZHILE T,
¢ BHT BHERBEETCHN T LT PIMCOY Y T w T A YRARA VMR EIAI NN Y

NZ—TILITILY =)D ERZTVED,
TP VR, AEREEETEDBADSEEREZCLAIVY/ SV USFyRCEELE T, BHE. PAIDEANSETT .,

EALAIICDOWNT

CoELAIRFII7T1FEICKEAY IAIW PN Za2a—R—bE—F TR,

LTI —TOERBEHRREITHT.69JKRIL (92440 *)
%2022E9BKEA. 1 XRIL=144.7450CIRE . BREHSHESES D,

OCKEZIFUH . ORI . ZAINAV BTFR.IVAR=IL.IRZ— FOVMNBEBSEHRIC
20-NIVICEYRZAZER.

OvRY
(NupZ e

% =3—3—7 =7 DS L

° ® KR

:_'L—ﬂ{_l‘t“_a: §;~§ °
()
I HAR=IL
YEZ—
°




1. 77ROBW -5

B[CI-X(BENYyIHY)]EDI—-R(BEANYIRRL) D

2D01—ANSBEBRVEREITET .
o [CI—R (BBAYYSH) | [F AEREEICOVT, RAIELTHATOREAY VT REEE
URIDIEHERVET

O DI—X(REBAYIRL)F AEREEICDOVWT. RAIELTHHTOREANYIZTHIRWZH,
REBEHDOXEZERNICRITET,

BF1OREZITVET,
¢ B30 178 (REBDBAIFREED) CREZTLEFT,

@I77VRDILHEHM
O 7 VRIK. D7 UR AT T X*FRICKIBRAETVET,
MITPURA T D7 REF BENREREETISEETETI7VRTT,

[Z7VR] [IZEMNR]
. [IN=Z 21— 9 ENEIREETEIS]
ELa .
ﬁﬁﬁbﬁmﬁ B®  pmcon=za-—-s.-oO0-nNL.  EE ﬂﬁgfa)
AR S RYRTIR-TpISY - TFUR (BB~ )
(1 EREA) TN
HES —
Ca—2 B (ERFEIRE (ST B AEZETo
o B —ybATR—T =Yk | mmaue.
(R TH—TP UK EHSMER

(INZa—-9EANERESFEESF]

(N EVY K ) e 5

ﬂﬁﬁj;%m BR | pIMCON=Za—%-70-N)L.  BR | #RSED
A S RYR-TIR-IPIV-TFIR s
ECie 752
(F1ORER)
HES
e Da—2 - (B PSR EEFERES] s | PETO
s bl 2 Tl O bV
BEAYIREL e 7 5
I AR IY—Tr VK S HES

[CI-R(BBANYIHY) | E[DI-R(BBANYIRRL) |EDBTRAYF VI HOJEE T,
RFERHICKIOTIEF EBBN—ADT7VRDHFDEIRVERDBEE YA vF VT DEIRVETHDRVBEH
HINFETFULBIRFTERHICBREGELIZE L,



1. 772FDOEN-FE

@IRENRET DIREETASTOME
LUTFOZNZENDREEFASZBEREBFASFIEVDITENHIERT,
PIMCONZ2—%5+-00=NIL-RYR-IIR-Iv/NV-T7YR ITSZAANYY /TS5
ABICBV T BT SROZNZNENEREBFHILS IV STENBUET,

NZa—55 HEREEE(AET) A - -ITURE

BAZREERDOERE - E—F — VB HEFEFERENREL.EHFDAVAHA

# & B © TFAVDIHEST  FrEIILT AV BBD—=FI-UI—VZERAIETDIEE

BrELET,

(BISAHE)

OFTSEHAERB A VT vI A BRLBEAR. HANYY / HR =) ZNYFI—TEU, Tt
BOEBMUANCHE—S—VE HE FEEESFCRENRELIFDEICK.,
HROESHHBICEBLA DEIREZITVE T,

® TTEMN B BEINEERDIZH I IIMMEDRRZTIRER R DB B DT &ITK.
BE DM ICHKEFELLEWVWEE U INMEDESZHIUET .

(IS ZHEAYY)

ONEEEECDOVTIF HHATDOEBNYIZTVWABZHUATDERZRIE I,

(O35 ZH)

ONEREEEICDOVCIF. RAIELUTHETOARBANYI ZTVEE A,

O FEIICAVTIF  FEF a2 —avERyFI—T+2FE0F T,

O EERICANTIF MMEERED65%L 77 AARERB3AEM LOESECRE
UFED,

O FTEHEDFRTEANDREIF HREEDI10BUATELET,

® EHEDIETIFEICBBBEHEH U EEUE I A HREED10%LL T DEE CBBIEIES
BHULIIBBIEEDESFICHIREZITTVET,

o TUVANDE—HITANDREF HREEDT10%UTELFT,

© STHISRATTIZ SIS DS IE A-2 /P24 Bl EELE T,

BESTOHIMICKIRBELVTER. DEEZ{TDHEH T,

N &®™ 9 B 13®. _EERINEHE T8 E, EATHFRESERIS D7 VR (F1ERER) CI—R(BEBAvIHY)

/DI—R (BB IZL) DIEREDEHE Tl UFEE fue

P =< O | HIFRE A,

S EICE T 21 MAB M SDTEERFTFHE BAETDFE /SFErB R

DER =

BH.INSOERIGERRIEICLIVEET D0, BRICH R FIRESZITHIT I

TEEE Ao

BARFHA BDIFRE A,

EXEMEBRE HIFEE Ao

R g B 6830

BERM ERRT INVT AT A IRARAYNRRZIAYN DN Z—- TV —

i

Sk
Yo

%

& B 75

E R E SR

Z D fthtdDE R

2 #F = +# AAFPIWXSSRAT 4B —EY =X (NZ2—F)UZTYR

r 8 2 &t /|| ISV ISY-XNURY-FUR-O-
BEBHERTRL || T30V TSP NUIVOLIEYTIVI) I R-V—-IA

HNEIREESEISEDRYFI—TICDOVT)

FTSEHFEE A > 7 v I RIF. FTSE Fixed Income LLCICKWBE SN, HAZR<ERFEZEEDOEBEDHRSINRERZEMIH D
MR EE CIEFE U ESA VT VIATIT DA VTVIADT =9 (&, [BRIBHEDHFEBHNELTH Y. FTSE Fixed Income
LLCIK . YT —IDEEE S LM ZFIAE T . T —IDBRB. HRFIEBECODEASHEEFZEVEF . DAY
FwI ALK T DEEHES DM EZ DE—YIDIEF)IFFTSE Fixed Income LLCICIRBULETY




1. 77ROBW -5

—vtBEAIR—I -y ITF—-TFUR

’r B X =B AETCORARHESIUEREHERZETERENRELET,

FECOERA BRIV ERATHERICIREL. RELCING ERENEDERZD
g B 7B # .
SULFT,

O MKANDREFHRHEBDEGRFICIDIIEICRDIDDEL. ZDRESNGFHEE
ERREKEESR EERRBED10% LU TELE T,

ONEREENDRERFITVLEE Ao

5 ]®OM HIFE Ao

EABMEISDTEREFTHHEAEHFOEER F
ZTOfMoDEHR BHE.INSOERGERRREICIIEET DIcth. BRIICKE LRBASZELHI DL
TEFB A

BARFHH HIFEE A

SSEMEBRE | HUFEEA

R g H [RAJELT. 4-10HDE15H

E K & # | Sve(TRYNRRIXVMERAHR
¥ K 2 i || SBUFEESIHIRH

REEFASFNDREENSICEFHIRZRITIEE Ao

NEREENDERKERTVLEE A

FUNT«TDEEFARITVEE A,

HKRANDEERRERITVLEE A,

B L [CO-R(BEAYIHY) / DI—R(BEBAYIRL) [ICBIFBREFRTT . ST7VRF RETRET DIBTER
BE5EEZ B0 RENICHEREENDRESZITVET,

OIVE Pl Wakay
O NN REF. REZLEREBRDEIFNEDSLUOTER GHiGZZHFI)EDLBELFT,
e NELEERIF. RN EEMEEKE. TRE @, KEEFSHEASZEZHEVLTCRELE T,
WSRO DEEDTH VB LOKEICDVWT RLETDHDTIEHIEL Ao

B0 MRBAF LI >TR AHRD KRS BERNTERVEENHUET,




2 B8URY

BEMBEOEHER

e VR (IBEREGHIIFZESHET) F. BETDH2EMAESE NEREEIC
FARBZEIRITDHIET) ICRELFIDT. BEMEBFEELFT LIcH > T.
RETAZEADZENHIFET

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(188) F IR THREEDERDODERLBIFIDT. J7VRODUR T Z#+53ICTERHE
<FEEL,

OELBEHER

ZHF. RIAPRBFORRTEFOREZRIEFHL. ZNICLHBVES
HEEEEBLE T —RICEFDN ERULIIBEICE BESOMSHTEL
¥,

EANXE
v R 7

BEFORITENHEE - BETR. ESHUBLECKRY. BHOAI L
BEEZHSHUDEDSNIRY TSI IEN TERLRBRBRBE (B
BAEIT)  FRBFZENDFRINZBE. BEHFOMBH TETHI LN
HUET,

"FRE
U R 7

TV — ViR FRLRBRERICKDO— Y DERAFCEDHRRL), BIRRAT
EREINBZIENBY . INSOBRICKIIVMEHNEBILE T FICEFINE
TUISE. BiRRAIEED T REMDF T [CK . E—5 — VIS DIERIC
FOTIMEBD LRNMMASNBTE FEF BT BRI ENHBUET .

(CO—-R(BEBAYIHY))

HEBEEICOVWTR. RAIELTHATOREANY I ZITVWARBZED
RIDERHZERNF T BB . RR(CABZLE I AT ZHIRTDHDTIF
B REBELFEBIBECTABNYIEZTSICEEN DD . AE
TEIDOHELEZ T2BENHUET . Fle. HOEFHINEBEANYIZ1TS
LUINEDEFLWVEVNEESRECE . AYI IR RET B EL D
FET,

(DO—-R (BEAYIRL))
HEBEEICDOVWTR.RAEULTHATOAEEANY I Z{TORWZH,
AEBETHOREZERENICRITIFT . —KRICHEBEETIEI7V/RDEE
MENRALET,

HEODEEICKRET 3cH. SEDORE - BABE . NEREREF. EXH
HFICKLBIREZRIT. T7 Y FOBEMEN R THUAREENHIE T,

AU -—-URT

MBSREN NSV EBRGIENDBRVEE. TIBRENSTHIND
AR RIS TG INTA S IBRZRDTREEN BT T,

EEMBOEFHERE. LEELICRESNDDHDTIISBUEE Ao



2®REBURY

OBMEESFENDIREEZED T 7V RICHhHhBEEIICHEVTIE. ZORGIHBFORERIL (BEICEZDBZEHS
) FEDHEICK). HSP UHEDSNIcRE TG INEITEI NN & (BIERET) MELSTTREMEN
HIFEI,

ORERZICRAULTIF U TOBIEICTERLIEE L,

DEEE FAETEOAREERRY., 77 VROBEFEMENSTIDNEIT DT DEEENILODNDE,
ZDEEARZS D BEMEBAFG A UET,

DEREEF GTEHEPICEEL NG (BREZREZOESIFNGOS SO ZSOTEDR) ZBA T
IO NZEEDHIET . ZDHEE. SHREHOREEMERFAHREBLLERNTETHT LR
WET e DB DKERF T UEHEEBBICHIT2T7VROINERZRITBDTIIHIEE Ao

‘FHMEBOTPYROBAMEBBICK>TIF IO NBZDEED—WHIC(FEREHRENICTAD—5
IWRUICHEETZHBENHIET 77 VRBAROERRRICK) DESEIEEMEADE LH
DHYNED S5 EBEKRTT,

OFFRM(F2022F2AKRE. T7 VROFERNRTH I v A YR —N— T VI =T 7V RZMD
T7UREBUTRENICINBRELTVE T SRR E D FRERHICKVIBEINBZTENHUET,

O77VRBR . ZEDREDHAHNREVREREZEHBECTFATCIIMENEULBEPEAE
EOELPBEIMGZICSVWTHEBRENFZVCHEEEFICE. —RNICHABEDREENMETU.
MERBHNSHFEFCE BB TREINTERVWIRT BEIENRESNDIURITENEELE T,
INSICK  BEMEBAICYA T RAOREEZRIFITOURERME BEDFAHDZM(FZHIET D KB
CRMDBREOEAHDRM I ZEUELT BTN BERZ OBV ELET ST gEHBRED
HUEY,

OT77VROSEEICRULTIF. I -V T -4 7 (EREEIE IEFHE37RD6DRE) D@EAFHUEE Ao

ERUZXJEBRBLEPINERRKRZEZIVYIT UL URT N T =XV ZAD -5l SRUERE
HIBREIEST IR - TEATIKRDERFT v I ZITVE T EBRYRTEEEBIEME. ZDEZIUY
THERZEABUEPICEBITDELDICHATERNICHECNIRBECHRS LRI ERIEHE
(FZDEE - BEZZ T T AHMEBICRUTR—PI2UFDUEZTOFOREIRIZEIEICEET D
FHlZEE>TVET,

F ZFRH TR RBEVRTERICEAITOIOREZED. T7VFOEAEEDRHpMIRATDEZY
UYIREZERBT DEEDIC RRFRHINRDOERE RIABREZITOCVNE T TU TR EZFICS W
ClEREMEUREEDBEYRREOEERPABIMEIRTEEREBREZEBELTVET,

<BEWRRT7 VR (BAFREEFAFZFR) DERVRTERSGE>
BRENRETINEREEFRASOEREHE R BHESFICBVT. MNEERDHELIZES (LIT
[UCITSIERIEVWWED) ICEDDURIERFAICEDEERURIZEELTVETD,
BEIZSFDOERSHEFRF FIRERAVYRIICH T 2BBAHZEBELCVLFIN . ZEaE (TyE/ 7Y
MRIXVIFAEH) LBV THERERTHFICHITRERAVAIOERAFHI PERERREZEZ
FUVITLTVET,

BEUCITSEBICEDZERVUATERFECSVCIE ARNBBARIEN BV T 7 Z—XA BKU
TUTARYIICOVTEHRELEFROMRNERDBRE BMEESEC EIC—RHEBIEAIREETER
ENEDBIRELEFHIREEBDHIRMEBINTNIHEN HIET .



28E8URY

SEURIICEETZISZBHREVT. J7VROURTDEENRILE- LEZENIC
TEEDT S TEERLTVNE T,

OELIHFRBEFEE I 7R (F1CRER) CI-R(RBAYIHY)

OT77VRDEBBERS LV QIT7VRERRNBEETISAED
Bl D i EEREREMBOHT ESERD B
% % 20174E108~202249
25.000 (M) (%) 100( ) ( F108 F98)
20,000 80
62.1
15,000 60 59.0
42.1
10,000 e 40 .
15.1
5,000 20 ea - 08— 114 157
—05 [ o7 * +-88 541 3.4 22
O O ¢/» T T T # T ’ T &
-37 4.5
_ 19 9.4
20375t =160 —129 C1os
—40 RAME
FRIEZE (GEh) o EE
| =S A BEC S IR EE AETEE () —60
1 1 1 1 80 HEiIJ\{E
2017/10 2018/10 2019/10 2020/10 2021/10 TJrUR BAk% SEEN FEEK OAEE fEEE FEEE

O LIMFBEHFEE O 7 VR (F10RER) DI—-X(BEAYIRRL)

OT7VROEREEZRH LUV QIT77VRERKRNIBEEISAED
el EBIREREMBOHT BEERDLEER
% % 20174108~202249
25.000 (M) (%) 100( ) ( F10H F9A)
20,000 80
62.1
15,000 60 59.0
| — -~ 42.1
10,000 . 40 a
15.1
5,000 01115 [ F o508 E T
oh 627 |% 6885401 5 4 00,5
O O ‘»7 T T T e T T =
—-54 —3.7 —45 —9.4
_20 p— ’I’6TO 1 2:9 _ 1 9'7 R
—40 BXE |
FERERETEER () o Ei9E
| -t AT B E IR R (TRE () —60 N
80 =IME
2017/10 2018/10 2019/10 2020/10 2021/10 JFUR BAK CEEK FEDE DADE CLEE FEDE

ISTICBIFBTPVRCETRDEEF BHEIFDDESZBRELCODEHRUCHEUCEEMEAICLDHDT
&Y REOEEMBICE DV CHBEUCFREBEEXD IUOREOEEMBOHERERIRRZBENHIE T, T7 VR
BRrRORKNBEEI SAOFEEERE. EAKRICHIIER I FEDEEELRTT,

IS0 GBESFEDTIFUROEETT .7 ST GBESFBICHIF2TI7YRBRORKRNBZEET SAD
FHBEERORANE R/IVE- FHEICOVWTERRLTVET,



2IREIURD

<HKEWREBEISAICHBITDEEET S ADIEBE>
B & #% --- TOPIX(EREHMIEE) (BEEXAH)
FEEMK - MSCIOOYA A VFwI A (BEAH . HR—X)
FEEWK - MSCIIZINVN—I VT Y= b A UFvIR(EEAH FAR—2R)
BAE®E --- NOMURA-BPI Ef&
SEERB - FTSEHFREEA VT vIR (BR<EAR.AR—X)
HEEG .- JPEILAYVGBI-EMIZO—NIL-TAN—YT7A4 R(ER—R)
@“/\toaéfiaij\jj URDBEWREFREUEE Ao
SBHOEHRE. [BEBAYIIGL(EM) | DM ZHFBLTVET,

WrIE T STFBEDOEBETH Y FEROEAURREZRE. RIIET DD TEHIFE A

‘TOPIX (FREL#KAMIEE) DIBHED LU EIBHICH D DZEEXEEEIF ML IPXEBIF X EHR A1 IPXESR D E
21 (UTIPXIEVWWVWET) DANHETH Y EHOEH . BHEDOAR. ARG EEIEHICET2IRTOEN-/D/1\D
BRUOEIEHICHD DIEBXCIEEZICEITDINTOEFNEIPXABUE T JPXIE. BIEHMOEBHEBOEHEZERERD
RBOEEFEFRHICHL. EEEEVEB A,

MSCITTH A AV FvIRF MSCI InC. PRFRLTWDIBHTY . EIRKICET DZ(EE. NN EE. ZDth—EIDIER
[FMSCI InC. ITIBRBLF I . F/e.MSCI Inc. FEIEHDABTZEE I 2EMB LU RNKREZEILTDENZELTVETD,
MSCIZTVY—I VT Y= vb A VFvIAE . MSCl InC. MARULTWVBIBH T, BIEHICE T 2E/FE. W EE.
ZFOM—DEF]IEMSCI Inc. ICRBUEIT.E/e.MSCI InC. IXEEHONBZZEE T DENDLORNKRZFEIET DET]
EHUTCTWET,

‘NOMURA-BPI BfE&IF. R BHMA SN RNRUTWVDEBHT. ZDANHEFBNBSEASHTICRBLUET . 3D, B4
BEMARMF  HT7VROERRREICEAL. —)EFEanF A,

SFTSEHREEA VT wvI RXE.FTSE Fixed Income LLCICKWBETSNTWVWBDESEA VYT VIRATT, @IBHMIEFTSE
Fixed Income LLCOAIMNEAETH Y IBHICEA T DI N TDHEF|EFTSE Fixed Income LLCABLTWET,
JPEIVHYVGBI-EMZ'O—=NIL-FaN—=V T7 ARG IPEIHVHHDNELR T DESA VTFVIRTHY . TOBEED LD
W BEEIFERICRBELET .




3. EEEE Y022E0R R

o EE(MEE-MEBEEDHR
ELAIHRESHRE D 7 VR (E1ERER!) CI—X(BBANYIHY)
| MEERE (B — FslFoisHEREEEME (Ki) \ HAEAMER H 9,530M
14,000 @ MAERE | 1260
13,000 12
19000 o DECDHR 1704w ®isIE)
’ 20184 3 B 0
11,000 6 20194 3 B 0M
) 20214 3 B 0
9,000 s s s )
%013/7/; 2015/10/23 2018/2/13 2020/6/6 2022/9/28 2022% 3 R 0M
DRIE
ELAE(TRE I 3 R B E SR B A (S5EEE) IR DB DT, B FERE 0M
B8 B EE S IR EEAEMEAE DB (5 7)) ZEHRELICHDELTHELTRUET, e ———
RERRST 0
ELAIHRESFHE T 7 VR (E1ERER) DI—R(BEBAYIBL)
| MEERE (G — BEIRH RS BIREEEME () | il L H 12,695
18000 B51) .o MEERE | 745850
16,000 1,200
o DECDMR 1704w #isla)
14,000 900
N 2018%F 3 B 0
12,000 MW AWW 600 2019% 3 B 0M
10,000 %VA/M 300 20204 3 B oM
20214 3 A 0F
8,000 s s s )
%913/%/; 2015/10/23 2018/2/13 2020/6/6 2022/9/28 202243 A 0M
B
EAE(EE S R BB SRS (S5EEM) ZREB0E DT, B 1 F/ERE 0Mm
-F5 B LS IR B EAEMEAE IS (35 7)) ZBIRELICHDELTHELTRUET, et om
e HHA LR
ELIHRESEE T 7V R (F10RER) ELIHFESEE T 7R (FE10RER)
CI—R(BEBAvIHY) DI—XR(BB~NYIRZL)
PIMCO/NZ=a—%-20—/N)L-RR- 98.1% PIMCONZ=a—%-70—/N)b-RUR- 98 4%
TIOR-Iw/IS-T7UR IS5 2@AWY R TIOR-Iv)N-TPYR I520 R
A YR—~N—vhIHF—TrUR 0.0% ANV R—~N— v —TFUR 0.0%
OHSRE RS 1.9% SRS REES 1.6%
W (E S R T . R E SIS B T,

BO7 Y ROEREREF. H<FTBEDEETHY FERDBRARREEZMNERI2DDTIEHUFE A,
BHOEBERFBICOVTIE. ZESHDR—LAR—ITTERWNIEITET,



2022 98KIRHE 3.ERERB
o FREINFEEDIHR
ELAIHRBESHBE 7 VR (E1ERER) CI—-XA(BEBAvYIHY)
o)
30 (%)
20 50 WIrUR
10 e 6.4%
o 2.6% o 3.8%
0 0.2% | - | | E— 0.5% | | | ] | - | — |
10 —1.4% -2.2% —4.3%
=20 -16.8%
-30
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (%)
ELAIHRBESHBE 7 VR (E1EREER) DI—X(BBANYIRL)
30 (%)
20 16.8%
8.6% II
10 5.1% 4.0% 5.9% 29%
0 _- } } } — } - } } | } - } _ }
___=r e ~1.8%
=10 —6.8% 2% —5.4%
=20 Ho7UR
=30
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ()
TP URICERYFI—TEHIET Ao
I VRINGEEREGHEE (HSIF) ZEREULICDDELTEHELTEUET .
2013FFT7VRERERNDOERT T 2022F FFBH S LEEERNEEHEFT TOINEETI,
@IREWR T 7V RICHI(FBDHEA LAIEEE
PIMCONZa2—%-2O0—-NILRYR-ITIRX-Iv/N-T7VR ISZAHAANYY /TS5 M
&8 A & Al =P =] J—iR> ke &
1 || TP=Z—XA E—U—IE 2052/11/14 4.500% 4.9%
2 | DrPZ—XA E—T—IE 2052/11/14 4.000% 4.4%
3 | KEEE BEE/ RATHEE 2041/02/15 1.875% 2.4%
4 | KEEE EfE/BATHEREE 2050/11/15 1.625% 2.3%
5 | XEYMmESER EE/ BATHEE 2029/01/15 2.500% 1.8%
6 | TPZ—XA ETE—5—JE 2052/11/14 3.500% 1.5%
7 || #A—ANSU7EE EfE/BATHREE 2026/09/21 0.500% 1.4%
8 | JoVAEERE EE/ BATHEE 2045/05/25 3.250% 1.3%
9 | AFUREE EE/ BATHEE 2040/12/07 4.250% 1.2%
10 | AR VEE BEfEBATHEREE 2028/07/30 1.400% 1.2%

- EER2T07VROERASH THBHELATDER RIBFAREFEDEL) [CEDE. ZvEBA TP EYMIRIXVIMERLTVE T,

R EESSRLL T,

v AIR—T—yhIHF—-TFUR

# W & Al k=
1| 83740 KRERFSAERE(10F) 73 1E 19.9%
2 || FR24FEFE20 FRERENE 75 1E 19.9%
3| 8193 MWMHR/NELAFERE 75 1E 19.8%
4 | 51150 HEFETHBEASHISE 75 1E 19.8%

-HERF M EERERL T,

B O7 Y ROERERF. H<FTBEDEETHY FEROBRARREEZMNERIT2DDTIEHUFEE A
BHOEBERFBICOVTIE. ZESHDR—LAR—ITTERWNIEITET,

10



A F4: - FHpzE

B OA B f1 | ESaurEDBEiELET,
BABASHEOBREEOOREMBEELET,
B B
AR B A B || e rmnaT s S EMEE T OOEEDES LS.
B A £ 2 | EEadrED3aETIC. REaticRTIL< T
B OE B || FEEAHNESBIEMELET,
BESBE # 2 @ 8 | 2eEASINEOREEO0EEMESLED.,
2 K 2 | BEEASMHENSEELT. RICLTOEEOENSBTILULET,
. BRI L CE S0 F 3B E LSt DEEENRT U DDE
All .
PRABUIEE || wommaelzy.
. 13— AR OKEBEFARNEEE. BA- B A vF T D
B 5A K a B X ol
EAH D FEITVNEE Ao
BBHA I BADHAH™Y 2022128178 (1) ~20234F38148(A)
PUC 5 2 m g | suzta.
B .o || SRESHEIMONSIOEL ABABRIOEL ZORPOEREEBIR
mamaomy || PPREEEBARE A VF YT OPRABORMIEPLT BT, BE
R OBEICZG F B BE 2 vF VT DEAH DA T EEE T ZEn s
B KUEEL
=7,
R 8 B || 38178 MBI’ HREADESERERED)
: F1OOTRED(C. WD BB DTN BETVNET .
R B SESSW— 2 HEEES| V. BAELTREENSEELT
7 E O Oog o H ® OB CLATINLET,
AESHREI— R HerEs |\ k. BNCETRE CEREINET,
0 iFEARHICKOTIE. EBSN—ADI—ADHFDEIRWERDEEGHNHIET,
= £ B B || 2023&38178% 7T (REH2013E7818)
£ I7VROEH U SHEOMN20E0% TE-> TV 3E8%(CE. BES
g F B B | HEsSrUERECEECIVBNTIEDTHEIART. JrVRERE
BESERTEABUET .
EXILOREE | 77 VRCOE. 2KMAELET,
N “ BETFNEICRITV BZERTEDR—LR—T (https://www.nam.co.jp/)
“ = || csELET.
. EEAHIFRESRD SO EELCTDERRSERERL. FEath 5D
D 2z | =
Tof &R EADEITLET .
=R IR BEELE LCERDNET .
2R OME F | AEMRRBEERRREL VEREFERAEOERANS T,
Rk e R EAFEOEREHYES A,
[CI—R(BBAYYHY) | E[DI—R (BEAVIRU) | EDETRAAYF Y
TRTEETT o AAvF VT DEICIF RS ARCHED KOS
ALY F YT || EDIWABRFEE-BHRODDOUET,

O RFERHICIO>TIF . EESN—ADT7VRDHDEIRVERDBELPAAVF VT
DEFRNEITORWEE N HUE T FULFRERHICBRAGELZTW

11



4. F i FHHF

@J7VRDEHR
BREENEENICEIBETZEHA
BARASTHORSHEHDOEEMEI(C PEABFERRBAROER-
2.75% (B4R 2.5%) & EPRE U TERER A BEBEOFPD L VEHRIE
BAR BARFHN | B8CEDZEEDIFEELET, HOBSOICEBAICHH BEB
ORIEILTELEBBEANGIET . FREFOWMELT BRER
U BIRGEAtICBEAaE LT, RICHZI W W FE S FEH
BER CSEHEBRE | HUFEEA.
BREEHEXTMECHENICAIETZ2ER
TrUROMBEREEICERT.505% (Bik | » EmsEsm (=tEm)
1.45%) ZEhMFIcEEEL. TP VYRS &l =REHRIN DR DFEELEE
WEIREFT, X{SSEIRMIE ()
. REatBOE J7YREDEERE
e o PR
(F-BHR)| 600MA | 2o - | 00T BBONS
il VAN (= il VAN
D EE ﬁ @DMJ @%Bﬁj\ G)DMJ
JrVROBRGETEESZD
et {ERL. ERETEED B D S
Zstatt | 0625% | 0.725% | 0.825% | (mo=aew peme o
D—EEICEIT MM ESD)
g ==
’if : ?};ﬁﬂ’? BEARDERIZE BRREE
=3 SN =L BEFOEN . OERTO
BRFER | 0.800% | 0.700% | 0.600% | S0 oo smumre
g H =20 i
TPURDHEDRE S,
Zeratt 0.025% EXAHNSOEROERFE
D 3H
RICTHORECE. B HBERADHUET .,
BRERNRET D
e HIFE Ao
IBEREEFISS
TPV ROMEERREEICESE1.595% (81 1.45%) &#hH
Al TR H
RENBRA e msT,
P BB B A SRS, S5
T7YRDFGEFERREE(CEZER0.011% (Fitk DEBENEZICKBTFVRD
E B B A | 0.01% &ENFEELREL. TP VRAS SHEBNEBHAISNTND
ZaEuErREEd, oo MFEB(ICHH DEEE
AZ(ICEISER
P FEREFHREMISED
. e S5E-HUS | DRI AICSTIAS
BABMIEEDOTEEEFHE. EEEBD -
ZDMOE- HBEADRIOBATDIIBEFT7VRNS b EEERORER EXMEIC
BE B £ 0% B ZaBVREET .. INSOBAIGERRKR B9 MM, SXEHEONEIC

FICKWEH T Bt BRIICHIER LREAF
ZEE I DL TET B Ao

ZHIDHFHEH

P EAZDFRRFEZHENS
—BHICEE=ZEANTEG
(IBZH30)ICHETZHR

DL EADGEE. ZD LRES IO EFES EARESLUZREDOREPBFCIIRBDICH. BRICEHT DL

TEFCE Ao

12



4. F i FHAF

OWE s CcHOBHICERINET,
LTOxE. BAREZEDBERMINBORETHY) . BRI EZECLIERDIEENBIET,

93 Bo B BRE (BN BOLUESER
FEB | s mEH | mEresLCEs
B &V Eg;’;g;ﬁ;ﬁ?zomw BEU | B2 @0 BEsLOBBEROES
AR || e R A B || GEER)ICHLT20.315%

ADBEREIFRBHE[ZINISA(Z—9) |ZCHAOEGE. BF. —EROHEA THICICBAUVLRAERAREEBFHBRENSE
UREHMESLUEEMESN —EMBFERREBVET IR CHRROEZRRT 2BE —EDRHFICHBTZHN
WREBIET . FULF RERHICBEEELZE N,

NEREEROBER LB OB EICIF DEFOREDN LEDRICHSITIRELRBIBENHIET .

TEANDGGE LR EERBUET,

- FERIF2022F9AKRIBEDREICEDCODTH Y  BENWESNICBEECIF REENEESINBZBERHIE T,

REOBBRNDFMIC OERLCE B EFIRF(ICCHEIBSINDLZBEDLET,

FEE 31 < B S HIRDIREFEFEHIBEGTBERRES) U:[@ AZN=BILFTA 2 (UD)DEZRIC
ERGEE D ATz A R ESOWLBPTNTH A Y ONEE
E8 https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT mmucuzd,







NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




