BT <HHESHAIKNIZN—
UID)FonT A>T NVERALTVET,

0-=NIb N LD Uy R
ST 7R
(BB —~vIHY)

EBIERE 9B orymsEe : 20N\ JE
capleliEan:il 2023F 6 B13HMS2023F12812HEFT

%133,%@ %%ﬁ:?ﬁmna %134,35 ?0%?&8%145
%135,%@ 52;&0%35&9}%125 %136,35 ?o%?momza

%137% ;2;%)%35&11}%135 %138,3}3 ;2*0%?&12%125

RO

FYRIEFERIDOBSIIITICTEN) . ELBILEL H % [ 58 (ERER®) 5.579M
LiFET. WEERE (EREEF) 216875

07V REREBFASNDEREZEU T,

F&UTHROSRIEE BHERTSESD) 15 w8 = G ror%
TITBN\ATUw REESCRE L. EXHED HEETst (SRR 210M
PRHANGREZEE L GERZITVET, = KESEEL, SR (KB EHREICERE U & R
TERVERBIC DOWTCH. BRAR ISR >IERZTT LCEHELREBDTT,

WK U,
SEBEEBHTEREDFIEPEVNERL EFFT,
BOEESGE. SEEHARICOVWTOSREVEDHLE

b = R DS P YR T=UA BB D& BWERAABHNEDE 2T

BYSERREZ(C OV TOBHLEDLE

T105-6426 BREFERE/FI1-17-1 J—)Lv9— 0120-88-2976
https://www.smd-am.co.jp TR  FRIOR~ %58 (. 8.5 RBER<)

LHT7 Y R SEFENRICBV T ERRSE (MR [CERH INEEIRZ, ERWHNITEICITREITDEZEDTHY. /X@?JHEZ"%

VWERIFET.38. ENRI Uz ERREE (S [FTHERICKVZMT B TULEREFIDT, BRFEStF TEBELEHhELEE

[BEAE] https://www.smd-am.co.jp/fund/unpo/IC7 7€ ZA-T 7V RBZEA - RRERH ST 7V REER




II SO=NIL - NATUw REEET 7 YR (BB —~w I

O EREE

BEMIAFOHRICONT (2023F6 A13HM 52023F12R12HFT)

BHEMERFOHRS

5,400

5,200 200
USRS (FAM) 58
5,000 0

1ERCEAE '23/7 8 9 10 11 TERUEAR
DT BINEEEMEA. (ERRASDOENEEMEACE—EB DRI ITHERIELTLET,

HEEEBIREREEMEEICDOWVT
frRUAIE 5.426H SIS TR EAEMLE LS TS B 7)) =5
CEREUEERELTHBELEDDT, T7 YR

5,579H . o - —
ERBR e sme2 108 GE ) ERDRENG/NT + =YY AR LET,
B E = +6.7% XAESEERETHNESHCONTIR. FREDEIENT
(DEERKREN—2R) FIFAOI—RCEYUBRYET, Tl 77 ROBAMER

EILR>TERBMEH DRV E T, LIt > T, ZREDET
FOBROWRZRITODTIEH I FEA. LT BU)

47T 7Y ROEBAAHCH UBUICHE TESEBHNBVIH., XYFI—IBIUSEEHKEHY FEA.



II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

BEMEOFEEEER (2023%F 6 A13EBMH 520235F12H12HZFT)

LT 7Y RFREEHASFNDREZB LT, F& UTHROSRKE BIHERESO) H5E
T9BN\ATU Y REESICIRE LR Ulc, AEREEICDOVTIE, MHATORBNYIZIT>T
WEEA.

O AFERIEN. BBt ED TV MELTVD &
OREWRIFDAEMENT T2, HHENICHELFIEY ZBKRT DRERICZZ SN,
FEEIIELICC &

@K R)L, 1—0O. TWRY RAWHTERLIEC &

QRN AV T UBRRIN LN DD, FEPRIBITICKDBERENDS|E EIFDEIETHHAE
:\i b?’::t



II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

1 /037 OERAHE (202356 H13Hh 52023F12A12HF T)

E B s [ IEEOME
@QfE X | M 370 0664% (SSEREN =Mt OISR AE(HSE X (SSEEME X (ZBE%H FEH)
|HAch D B (figR(E 5,60 1T T . |
(IBE2%) (3 (0.236) RIERH 1 77 Y RERDEREFOMIM
et | AHERRSESESBERNOXM,. OERNTDT 7Y
(|R=23) (23 (0.412) ROSEHE, BABOBRIZEEOIHE
Siatt 77 Y REEORESLOBE. BIERHHSDEN
(% 58 = %) (1) (0.016) DE(TED T
(b) EEEEFHR - - SESEFNN=YDOSSREFRE OIS RIEDN
C B o) (O ) TEEIFHN  EMIBZOFEOR. FHHNAICTILS
- FHR
Gew-A7Fv3ay)  (-) (-)
(REEEAE) (=) (=)
(c) BEEES W - - AEEESEE 1B =B OEMESEE 1B, B DTS msiEO
C B o) (O ) BMEESEE IR - SMES OWE|DOHMERET 2MEICHEIT S
- Bie
(» = & (=) (-)
(R E ST %) () (-)
dz ottt & A 0 0.003 ZOHER=HhDZDMER DT EETL
(EEEE) = = REBA BN CBITBRERTEICTIA S BT SSDRED
= KUEZDXEOS - BEOBGEEICET 25
(E& 8" M) 0) (0.003)  EAEEA : BEAACTILDS 77 Y ROKEEM
8 g%t 37 0.667

MEPOERCHERDND' S DDIFHERZSD)F. B - FHICK > CTRBEEOBCEEN G B Ich. BHEEICKY

BHULTWET,

MEEEME 1 HOSY) DENTNDOERSRZ AP DOFHREEMERCRLT100ZECIZBHD T,
XEIEEB(ICAXREEMEAALTVNET,
XFEEZEFHE. BMESEEIHSLUZOMBAL. T 7Y RAHEFPANTVD IS —T 7Y ROIA S e &8

DO35. BT 7V RICHILT2HDZEEHET .

X*BIEEOERR. HT7 7Y RPESFANTVRREERASITI > LBRZSHF A,



I TO=NI - N(TUy REEET 7 VR (BB —Av IR

B BEiER LEBE (ERRY)

B izExr7 Y ROER 1.24% Hs77Yr0ER 1.33%

Ll

EREIEEALIS
0.20% EmEEE
(@a{E23t) 0.47%
BREEER i EREEER
1= B
1.04% 2.57% (B2 0.82%
EREEE
(BsE2at) 0.03%
Z DR
0.01%
“rREX=E+a) 2.57%
H 477> ROBRADOHE 1.33%
g BT 7Y KOBRERRALE 1.04%
18857 7 ¥ ROBREEERUSNDEE 0.20%

xHOSERF. i8I F0OHCY OEAEMI ICSVLWTHVWCEEACKWVERULICDDT, SHx
(&, FERBEUBE UNBRUTNSE 2 MREZEAAN) T, [1 03 OERBEMI0&thES
& BHEGDHENHIET,

XADRKRESXT 7V R(ET 7Y RIMEFANTVDREFENS (WT—T 72 RERL)) DERIF.
VITISADRERTY, WEXT 7Y RADTIRELRZHRL T, RENGERZSTELT
(AESC

XACADERI. RAIE LT, SEFHERL LEFHRB LOBMESEE I RESHE T K
e BHESNICHIRINRRD5E 73\373‘)%‘9“0

¥ FEEDRHRSEHTELE L TCVSSEETH Y. RRICHREUVICERDHELEERRIFT,

SEREARDER - BIEICH D > L ERORE (RRIE UT. E5FHE. TEREFHRHS LUHIMHET
FEE I ZMR < o) ZHh OFIFWEO LR QTR LEMER (1 OX W) ZRUEBTHRU LR
IC. BERT 7V ROBRERZN A [HEER (FF)(32.57% TI,



II SO=NIL - NATUw REEET 7 YR (BB —~w I

=il 5 FRDEEMESFDHERICDONT (20185F12H128BH, 52023F12H12HF T)

Bl 5 FRDHER o
1 L B, i 0 i
8000 (—onempamems) o) 0 :

EERER (A - B

0
18.12.12 19 '20 ‘21 ‘22 '23.12.12
P BIREREMEEL. 2018F 1281 2HDOENEEMELRB— LD RS ICEBIELTLERT,

3,000

2018.12.12 2019.12.12 2020.12.14 2021.12.13 2022.12.12 2023.12.12

AEH REH AEH REH AEH AEH
HEAE(MER (=) 6,518 6.216 5.896 5,698 5,458 5579
BrokEGsT B51ED () - 420 420 420 420 420
NEEBEREEEMEREE (%) - 1.9 1.7 3.8 3.2 10.4
B ERRER (B7HM) 923 668 563 348 295 216

4T 7Y ROBAALCH UBUICHE TEDEBHNBVIH., XYFIY—IBKUSEEHIEH I FE .



II JO=NI - N{TUw REEET 7 YR (BB —~v IR

FEIRIBICOWVT (20236 A13HM 52023F12H12HFT)

20-Nb - N4T Vv REBFHZI EFULE Ul BBHIBETIE. KRV, 1—0O

HRY FEBMHATERULE UL

J0-NIL - N1 TV v RElEsFmiE

NATUw REESMZIFE FFUFE U,
HigIK . E CB (RUMNPRERIT) > F R B
CREF T EIEER) BRENS. TRts]
RO ICHIBERY R (A > 7 UilHIZE
R[WIBIUB) FIOESHERLSh, 1—0O
BOoHDPM | (BEBIEBEXIEL) R
BYKED 6 BOELGSZEP M | RIREN T8
PIECETRLIEC ERED S, MBEDHE
WDEFRERU R UL,

7B%E. KETHERINIC6BDCP |
CHBEWIMEE) VP P | (AESWIMER)
DEUNFTEZTRO>fcZEN S, EKDE
BT (10FEEEMEY) FETUL. B
FRUF U,

8BICADE., KEPI—OBTHERERIN
e BIERENMmBEBFH LR, mHED
HEVDERHHLE ?bno9H®FOMC
CKEHLHEMHEEER) Tl By &

Eéﬁﬁﬁﬂ@%xﬁiﬁﬁ@iﬂ?bkﬁ\

RIS IEHDICHIBIERY HIRA Y~ AR
SNz &P, ECBODESEN. ECBOK
REMDNE—TISELINESHh DR SEL
EOBEDFESZ L. BIFILIFOTIEEZ
NEUCZERENS, BKRORASFHIN L

F92h, MBEFHBLERERD T U,
ZD#%H., ECBDSAIL REER vPIhERE
S, AV ITURSRASKERL EDFHRS
PHEXWECED, INXDI)UF R BiEENE
BT, AVIURMASITETDELT, &
RIS IO EME T 2EEERUIEIED. —
EROF| EIFHEZESNZTEEMICER U
ZEREND, MADRBESHEEISICER
IHRMAELY .. MEEHFELER U,

LA ULRA S, BiklE. FRBH2EEGE
FEFDBEREHDEABEAE F OMC TR
FEURIEP, KEDI0OBSDDCP | O
O Sz Tra--fefesh. FlEFTAT)LD
BTHEHRINSP. RAORBEHF2IE
TU. MBEFXEICERFUF U,

AEhE

HIRDAK RIL - &, BROZRBERDTS
BEDEVREZERIC, BIFICHELTK
IVEE H?tBUibno

HiZRO1—0O - B, E CBAF EFZ##
I DEDEANS. HROEZRBERD G
MORVDEHSN. Bfetk®rLT1—0
- HZERUF U,

HIZRORMRY B - A&, HREFZEDIK



REEBIIT, ML LB UTEARY 1 -
AL &Eix)F U,

II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

R—bF;I7xUFICDOVNT(2023F 6 A13BHh52023F12A12BF T)

HI7VR

HZEBELT. FERETRCTHD[JO—
NIV - TG —F 44T R - Fuhb- -t
FaUT (=X T7UR(TINYIRT
SA) | EBAICHEIAND CEICK) . EE
I FOEFIEEE BBt EST) I HET
I2/\A Ty RIERITREEITTVE Ul

7O0-N  YTF=FT42A4T4 R Ty
tF1UT4=X T7IRFINYIRISR)

HROEREEENFHITITH/NATUY R
BEZFD S5, EICKREBESHMDBEANICK
DERZITVE Uz BIPOESRAISH U
Tl&. BRNWOITIREBIENBL RN
JEFRBBRDIEANL, BIFRE#NODIEE

LMY EUfce —7. BRABITH UTIE.

MEANDA /T b5 DR ME&/RIC
R 2 K DIEE(CHAMDTTAN Z TV
LEFE UM, Ffo. HEHMELER COHENAS
RIREZ—BITV. R—bT 1 UZOH@E
1N e A S Oy et

OEFFHEALLE
HARDESHEALRIFOBIN ERIF L
oo

01—y a3y (IREESOFIIOINEART
EFDZTE)C K B BEFHEBDELE)
HARDT2U—yaviE 28FERUF

Uiz,

L JE3)1[iTewa
T VRICEDELED L. JBICHEE. XK
EEUFR U

O ESRIECS
KRIVICRDZLED L. ZDftbld1—0,
R RIS LE LTz,

OERIEC S
AFZHRTBRECED LF LT,

O1&FIFRIEES
FORMIFIFAELE U,

O % FHARREC 5
AR DNEF IR FHABIF3.2F &R K
Uico

RR=T=I - IYP=T7UR

FEUT, HEERTORARHEDLUE
HEREmICIRE L. TE LN DR



II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

B UIcERZT\WE LT,

NYFI—T EDERICONT(2023F 6 A13HH152023F12A12HZFT)

RUFI—ITBLUOSEBIEHELZ T TOEETADT., CHDEBICEH I BEIEEH Y FEA.

SEEICDOWVT(2023F 6 A138M152023F12H12HFT)

HARD 1 BOXEY) O licE #5180 (&, BEEMEEKESZHZRL. LUITFO@EY EWeUFEU
1co
BB, BRERBICOTHFULTIE. BRHOEAAICEDTERAVELETD,
@7 {1 AOHRY. #5150

B B 81338 81348 81358 1368 1378 5813888
SN ECE 35 35 35 35 35 35
CuEAEER ) (0.64%) (0.62%) (0.62%) (0.62%) (0.61%) (0.62%)

Eriloling 34 35 28 32 34 31
LD 0 - 6 2 0 3
BB BN RE 780 781 775 773 773 770

MRBARWETIVIBTTVDIcth, [HEBDINE ] & [HHDIEEUSN OGF A THENEE] E—BUBWEED H I E T,
M UEAEMERLE] 3. [BHDECE] (Bi5[80) ORREEMER (DEE FS1A0) Ad) [CRTDHLET, ZT 72 FOIY
WEEFERRIETT,



SEOERAGE

HI7UR

BlEHE[7O—NIL - U TF —F o« =A
TA4R-Fyvbk-twFaUFr—X-TFV
R(ZUNWIRITISR) | HSALITHEHIFAN
BT LTk, REMICHFDEREE (B
BatFESO)HIFETITD/NATU Y RS
[CIREZITVLE T,

JO-N - BTF=F4 24T 4R Ty b
TFaUF4=ZT7IR(TINYIRISZ)

FERRIBITOR EFTA TILOETHR
BMENBDH. DI SA S EREPRREDSF M
B U X T FEWTH Y, BERNU X0
BRBTEBDICER. N\A TV REEFTHEHS
ZOFEEZIFZDENTFREINETIN, &

3 KiapsiESXes

II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

BNREEDI VI N IT7VIAX VIR
U TR CHD I E. Fle. MBHRED
fB\REEIC KD HmIMEN SBIEE CD I A
BHHFCED LV SIRICHRERZE(ENTR
W ENS, PRANICIIEERVERNTE
INEI,

S|EfmE. ERIGEZSDESRL. TG
[ClEELUFERUF IO, BEARMNICIFIRKRDE
ABBRZDLIC, EXELEED 5 —ERE8R
DIANEBZISZEHEZREICAN., T7Y RODIES
HIRS(C BT 2FE) DB =2 AT,

RRX—=T=I - IY—-T7UR

RERCOEPRAHES JUEHERED
([CREL. ZEUINEDHERZEIELE T,

HREEICONT

FZHBEFTIVE B A,



II JO=NI - N{TUw REEET 7 YR (BB —~v IR

4 E N

~OBE

B om 9 B BNRERE/ANES
E £ B B 201266B278m52024%F6812HFT
& B 5 o WEEFISOREZBU T, & UTCHFROESRIKE GIERHESO) I RITIT /)

ATUw NEESICIRE L., (ERMEDOPRANGHEZEEL CERZTVLET,

FERERNR

ST 7V REUTOREEFASFZETERENRELE T,

0-N - B TH—F4RZAT4 R+ Fyh-tEFxaUF4—X-T7UR
(FPUNYIRISR)
HROSFHE EBERMEFESO)HHEITID/\ A TU v REEESE

RR—=T= - IYF=T7UR
AHERTOEBATES JURERED

*_—”|77‘JI<‘§D

BHEFROTREENFITIT2/\ 1 T U v RIS ZRBNBEERENRE UF T,
HIRENR CTHHINEREFFEDHABEICDOVT, FRAIE U THHETOREAN Y I7ZTV

E B A &

Ft Ao
@ A B R SNEREEAOBEEEETOELA.

2 EE 128 (REBOBS FREEE) (CREEFL. HRETVET.

B HENSED. SEEREORNT. FMENN S Es CHEERESHE T .) S0
5 ® s a cLFI

BNECEERE. FEERMOBEEMEKE TRBEEZHEL CRELET,
HXEFRLOHMICK U DEZTOBRVEGEH DD, FERODEEDZILVEKLUZ
DFFAICDOVWTRIET 2 HDTIEH Y FE Ao

10



I JO=NI - N{TUw REEET 7 YR (BB —~v IR

RERNBEET SR & DEEERDOHE

8% [20184128~20234118)
BAME

60.0 >9.8 o2/ ® i

40.0 2 B

20.0 13.1 ® =

® ® 5.4 8.0
oo—I:L— o ® O
200 7P 16.0 -12.4 o4 > o 88
-40.0 g - -
HI7FUR BA% SoEE FEIERR BEXEE SoEEE FEEE

OFiE  2.6% 7.6% 15.4% 6.6% —0.6% 3.3% 4.3%

¥ EFEMBORARI LI, TNTNER 1 FEOEEEZEHL. &KX - - RI\VERRULTVET, £oT. RE
BICHRUEBES FRRET,

BT 7 POREEERIF. DECE BS 1A ZHERICBIREUCERELTHELIEBDTT,

KECOEET SANET 7Y FORENR IR FE A,

BHEET S ADIEH

B ® #%

TOPIX (SREEMIEEEL. BEZiA )
HARHIPXI S IRA S IPXHIA OB ERT N EH. AR T IR T HADKAZNRELTVET,

FEEK

MSCIOOY A -4 Ty IR (T OREEHAH  HN—2X)
MSCI Inc. A" BEFELICIBH T HAZER< RO F B EEOMAZENRELTVET,

FhEE M

MSCIZIR =3I VT I —=Tvbh A VFvI A (T ORELEAH. AR—R)
MSCI InC. " BEFEUCIEH T HMEEDHAZRNRELTVET,

BHFEE

NOMURA-BPI (Ef&)
BHI472—Y9U—UY—FEIVY T4V THRARH NIRRT BB T BN CET SN ASEEANBEERZELTNET,

FEER

FTSEHREE 1V FvI X ERLEAR.AX—-X)
FTSE Fixed Income LLCICKWEBEEINTVDEHT. HAZRERDOEIFEHFDODEFZNRELTVET,

WEEE

PEIWHY-HNAINRIRAVTFYIR-II—=I VTR =y 70—-Nb-FAN—=YT7/R(EAX—=X)
J.P. Morganh"& . AR I HIEH T HMEENRT I 2RMBER CEEENRELTCVET,

MSOBNDEBHIE. BENYIRUICKBREZTELT. AN—XELTLERT,
#* FECEIBHICEIT 2 NPT EEZ DMEO—EIDHERIE. ZTORITESLUFBESICRBLET. Ffe. LEBEHD
RITEBRIOFHESR. HT 7Y ROERMRECEHL C—VIEEFZEBLEEA.

"



II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

QIT77RDF—9
LHI7Y ROBEABEDAS (2023F12H12H)

HANT 7V RE
IH% B
TO—INI- BT A —F4 RA TAR- Ty F 1T A— 2 TP VR (P UAYIRISR) 97.6%
Ix—S— )R —T7UR 0.5%
J—)bO—%. F0fth 1.9%

MG, MEERRICNTDEETT,

BERIfy MEERERL) EiEES (R—hJxUFL) BERIES EEREEEL)

JHF—T7UR [ TOfth B
0.5% \ 1.9% 0.5%
REEFEES TARVES B7:.H
97.6% 99.5% 100.0%

MR - RINEFOREICKY ., MEDNAFTRCBBIENBIFT,

SBI33MAK  SB134HAK  SE135HAR  S136HAR  S137HIR  SB138HAK

RE 202357128 2023%8H148 202398128 20234108128 2023%118138 2023%128120
HEREHE (@) 228259523 229162473 223,123,184 223067868 219,989,389 216,101,592
SRIEROHN (0) 417.907,042 407973605 399,524,083 398695470 388373330 387322411
| BB R (5) 5,462 5617 5,585 5,595 5,664 5579

XBERHRICHT D, BIRETAEEE6,149,67 1M, HITTAEE(E41,817,485CT,

12



II JO=NI - N T Uy REEET 7 VR (BB —A vy I8

HALLID 7 2 ROBIE

220-NIb- 974 —-F14xA4T74 R Fyb - tFaVFs—X-T7UR
(FunNvIRTISR) (202241 B1H~ 2022%128318)

BEEMBEOHBLUNGRE D 7V RESTVY T 7 I SATERSNZ[7O0-NNU- YT —F 44T 4R - Fwubk -
TFaUF—X - T7YR]IOERT. UBPA YRR MA VYRS HD SIRBHINET—IICEDSERLTVET,

BEHE(MER (FBET) DR

By 22123 4 5 6 7 8 9 10 11 HK
*NEEEREN—2
B _EATERAA % : 20224 128308)
$EiRE & - g & Fl fEe =
T CREDIT AGRICOLE SA T2VR BRI 1E 4.3750% 2025/3/17 3.9%
7 BNP PARIBAS T2VR BRI 1E 4.3750% 2025/9/28 3.9%
? MORGAN STANLEY XU BRI & 3.9500% 2027/4/23 3.1%
T SOCIETE GENERALE TR BRI & 4.2500% 2026/8/19 3.1%
? ARGENTUM (SWISS LIFE) AAR KASEE 4.3750% 2025/6/16 2.8%
? COOPERATIEVE RABOBANK UA TS5 BRI % E&E 5.2500% 2027/9/14 2.7%
7 ARGENTUM (ZURICH INS) AAR BRI % 1E&E 3.5000% 2026/10/1 2.7%
? ALLIANZ SE N1y BRI % & 2.2410% 2025/7/7 2.7%
? JPMORGAN CHASE & CO 7XAUR HARR(I 5 E 4.2500% 2027/10/1 2.6%
W ABN AMRO BANK NV F505 HARRII 5 E 4.8000% 2026/4/18 2.6%
o 28515 463517

XERBE., #EHEEKENMISINTVLZHEER. RElE U TR HEERDBZEEREFBRULTERRLTVERT,
KRG, MEERRICNTDEETT,
AN EAI30EIRIC DEF L CIF, ERRSEE (2R [CELEH UL TVLERT,

13



0-NIb - NATUy REEFET 7V R (RE/ -~y IHE)

BERIED MEERRL) - ERIEcH (FMBEREELL)

REE
2.4%
TSIA
o)
Z 0t 20.2%
36.9%
ZXUAH
12.7%
INAD VU REESS Son
97.6% it
4¥UZ1156
F—2SUF— 9.9%

8.9%
NEAEH(F2022F12830HTT,

1RO OERRH
e BRI AT CE 27— I D BLEHRHLTLF A,

14

BEERIECST (MBS EFLERLE)

ARUZR
58% ol

1—0O
39.8%

ZXUBARIL
52.3%



